Appendix C

Wyoming Workforce Housing

Infrastructure Loan Program

This report describes the status of this
program in facilitating the creation
of affordable housing for Wyoming’s

workforce.
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Program Overview

The 2007 Wyoming Legislature passed HB 138 which
created the Wyoming Workforce Housing Infrastruc-
ture Loan Program. The purpose of the program is to
provide loans to local governments as well as both
tribes to pay the cost of constructing public infra-
structure such as water lines, sewer lines and roads
to the boundaries or through a residential subdivi-
sion. The intent is to facilitate the creation of lots
for the construction of housing affordable to the
Wyoming workforce. The program was funded with
a one time $1 million appropriation for loans and
$50,000 for program administration.

Among other things, the applicant must demon-
strate

« The method by which the community proposes to
prevent unduly enriching a developer / builder.

o The method by which the community will pre-
vent speculators from purchasing a house and
quickly selling for a profit.

« The method by which the public investment will
be passed on to the home buyer.

Application Update

The Business Council accepts applications at any

time. Since the applications have been available,
the Business Council has fielded three inquiries
about the program. All the projects are at prelimi-
nary investigative stages. The Business Council’s
Regional Directors indicate there is little interest
among their client communities.

Funding

The Wyoming Business Council expended $21,584 of
the appropriation for the development, operation
and oversight of the Workforce Housing Infrastruc-
ture Loan Program and related programs.

Next Steps

The Business Council has discussed changes to the
current program with the Joint Minerals, Business,
and Economic Development Committee. The
following changes have been suggested and may be
considered in the upcoming legislative session:

« Allowing for rentals
» Defining workforce and affordability in statute

» Providing grants for readiness projects

« Allowing for planning projects
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» Modifying the loan program to a convertible loan
program in which portions of the loans convert
to grants as housing units are made available and
sold to families in the targeted income range.

Exploration of other Workforce Housing
Solutions

The Business Council has investigated potential con-
cepts for a workforce housing solution that would

minimize the role of state government in providing
housing while allowing for maximum participation
by the private sector.

The concept involved a new method of financing
workforce housing, using a system of tax credits. An
analysis by the Wyoming Attorney General’s Office
identified several constitutional challenges. Staff
has elected not to pursue this concept; however,
more information can be made available upon re-
quest.
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